A Crisis that has been caused by the Greed of Wall St.

Welcome to the great depression.

It's not October 1929, and the city has yet to see any Hoovervilles or Wall St jumpers, but Wall Street's woes are
causing jitters on Main Street. The feelings of dread linger along 125th St. in Haarem and Court Street in downtown
Brooklyn, inside a once-busy Bronx diner and a rent-choked Queens boutique. Wall Street is learning what Main Street
has long known: The economy's in trouble - and the little guy isn't getting a $700 billion bailout package. "l don't see light
at the end of the tunnel," says Joe Fisher, whose Staten Island auto parts store actually sits on the corner of Main
Street. "Normally I'm an optimist. But | think we're in for the long haul." 'A ghost town' George Arsenis remembers when
business at his Morris Park diner was through the roof - and out the front door. "People used to have to take a number,"
he said inside the Rainbow Diner, where customers are in short supply. "Now? Forget about it." Arsenis, 71, kept prices
flat in the last four years, but business still suffered. It's the same elsewhere in the working-class neighborhood, with its
mix of Italian-Americans and Hispanic or Albanian immigrants.

Michael Rudon, manager of the nearby BX Sports, was forced to cut back on his store's hours. "Everybody's scared
to spend their money," he said. "It's like a ghost town at night." Rents go up as biz goes down Walk along Roosevelt
Ave. in Flushing, and it seems every store is running a sale. "People are checking prices now," said John Kim, owner of
the Kamp New York clothing store for the past decade. "They didn't do that before." The heavily Asian neighborhood is
full of small businesses plagued by increasing rents and declining clientele. Customers at the Woo Chon Korean
Barbecue, who once spent $25 for a meal, now drop $10 or $15. The No. 1 East Restaurant, serving Chinese food for 18
years, lost its lunch business. The owner of the Pretty Girl women's boutique watched his rent soar from $10,000 a month
to $30,000. Not even the influx of weekend shoppers - mostly Asians who moved to the suburbs - helps much, though it
does make it impossible to park.

e x
A tale of two cities

Downtown Brooklyn's Court St. is a tale of two economic realities. On one end of Court St., near Borough Hall,
shops are feeling the pinch. Nadine Fortune, 32, said business at her Tempo Clothing was down 95% in the past month.
"We're barely making ends meet." But across Atlantic Ave.
hipper locales are doing well. Folks still stop by Sweet Melissa's for coffee and dessert. "When money gets tight, people
still want small indulgences like eating sweets," said owner Melissa Murphy. "I've seen a lot of storefronts closing, but
we're doing fine."

‘Worst it's ever been' =/ £ =/

Hard times are nothing new along Harlem's 125th St., where entrepreneurs say what's happening to the nation's
major financial companies is business as usual for them. "These big banks are feeling what we've been feeling for a long
time now," said Michael Drummond, owner of the Harlem Lanes bowling alley. "This is really bad." Local businesses
complain they're pushed aside by national chains like Old Navy or H&M. Others blame the spiralling economy. "It's the
worst it's ever been," said Aminata Dia, owner of Sister Aminata's African Hair Braiding. "We can't even pay the rent."
Philip Bulger says business is down at his Manna's Soul Food and Salad Bar - and he doesn't expect a quick reversal.
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The House of Jewish Cards comes tumbling down.

The stock market was reminded once again of the monumental size of the subprime crisis as the investr
firm Lehman Brothers filed for bankruptcy and Merrill Lynch had a last second rescue by Bank of America. Th
Dow Jones plummeted 504 points as panic spread ¢t}
worst day since markets reopened after the Septer
surged on Monday after Lehman Brothers filed for bankruptcy and insurer AIG struggled for survival. The day

foll owed one of Wall Streetdés most agonizing weelk
Merril | Lynch (MER.N) to accept a takeover by Bar
news was no exorcism for anxious investors and tr

points, or 4.42 percent, to 10,917 &1its biggestonel ay poi nt drop since Sept el

An article from the international
events was prompted by the cataclysm of losses that has shaken the American fi
industry over the last 14 months. The moves came after a weekend of frantic
negotiations between federal officials and Wall Street executives over how to ave
downward spiral in the markets. Questions still remain about how the market will
and whether other firms may still falter like AIG, the large insurer, and Washingto *
Mutual, both of whose stocks fell precipitously last week. Coming just a week aftg
government took control of mortgage lenders Fannie Mae and Freddie Mac, the

magnitude of the industrydés reshapin roi
Wa l | Street, Merril/l Lynch and Lehman, wil di saf
combination of several disasters. The first was an insane decision to lend money to low income minorities, wh
never qualified for a home | oan before. All these

between lenders to rapidly expand this type of loan. Within the space of a few years, a great many loans (pos:
millions of mortgages) were made of the subprime variety.

Contributing to the problem were individual s,
as soon as possible, hoping to pocket a considerable profit assuming the price kept going up. These people
exacerbated the problem of an artificial rise in home prices due to speculation. This of course resulted in the F
Bubble bursting. Eventually, the prices became so high that people stopped buying, and then a shasideation
drop in home prices followed. Not only did the subprime crowd fail to keep making their payments (as any sar
person should have foreseen), the mortgage crisis also included many marginal loans in which first time buye
mi sl ed by realtors and |l enders, who talked them I
up to around six percent (if not higher).

Added to this mortgage train wreck are many of the more responsible White Americaiingene
Previously, these people have been the backbone of the mortgage business. Most of these people paid extra
— get a fixed rate on their mortgage so the payments would not
e [ o balloon on them. They had good jobs at the time they started
buying their homes, but there was one little problem: Greedy
corporate robber barons outsourced their jobs to India and now
theydédre | ooking at thousands
month with no way to earn that much money. Low level corporat
executives victimize the financial plankton like Billy Bob and Joe
Sixpack by sending their higbaying manufacturing or cubicle

I jobs overseas. The tiny guys
& abandon their ovapriced shacks. Suddenly, the mortgage lender
i ‘I and small bank Jews go down v

the larger bank Jews, and eventually, although it takes time, the
L .- Jews like Lehman Brothers go down. The IHT article continues
o “ A man with L'r:{rru.f;.l'h'.fr'{'.\'.n'J'JrJ.lri'.rﬁgr.a far.. ﬁ T h e we e k en d 6 S once un t h I n k a t
wihich is good, Fh'e'em.\':'u.'t*'.l'e'uu.’.wm’:'m;.:_\e)m'..l'ah tor Thailand.” series of emergency meetlngS at the Federal Reserve *
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- building in downtown New York in which the fate of Lehman hung in the balance. In the meeti
Federal Reserve officials and the leaders of major financial institutions were trying to complete a plan to rescu
stricken investment bank. But as the weekend unfolded, Barclays and Bank of America, which had both consi
buying all or part of Lehman, decided that they could not reach a deal without financial support from the feder:
government or other banks. As a result, people briefed on the matter said late Sunday that Lehman Brothers \
file for bankruptcy protection, in the largest failure of an investment bank since the collapse of Drexel Burnhar

Lambert 18 years ago. 0 I n other words, the contir
that even the Federal Reserve, the Jewistprivate entityofmegh anker s t hat control s
candét prop all of them up. Early estimates sugge:
doll ars. Even the mighty Fed doesnodot dare simply

The subprime crisis is far from over and no one knows how big it will ultimately become. There was a lor
pause after the failures of Countrywide Mortgage and-Bézarns earlier this year. Some people probably though
that would be the worst of it. Then Fannie Mae and Freddie Mac started to fail and needed a trillion dollar resc
Now Lehman Brothers and Merill Lynch have fallen. Most likely Washington Mutual, Wachovia and AIG will fa
in the very near future. Beyond that, more financial dominoes will fall. This is what happens when sheer greec
short term planning replace the kind of long term vision which White societies used to have, before we let the
take over our financial system.

The worst US train accident in over 40 years just happened in Los Angeles. The body count has reached 25 ¢
grow higher as bodies continue to be found in the wreckage and if some of the more critically injured  passe
die. Over 100 passengers were injured. How could a-twedihin collision even be possible in the year 2008 with

computer tracking, GPS, cell phones and even sat e
Saturday put the blame squarely on the engineer of the train for the deadly crash that has claimed at least 25
They say he ran a red | ight. éone minut ed MckWidiams t

0 said he received a text message on his cell phone from the engineer, whom the teens identified as Robert
Sanchez. 0 Even as our technology advances more ar
happening? It is because Third World incompetence is gradually spreading throughout our once predominantl
White society. We should have the safest train system in the world, yet we just had the worst accident in 40 y«
We should have the safest food in the world, yet vegetables shipped in from Mexico and picked by primitive ill
aliens fresh from Central American jungles are repeatedly turning up contaminatedowslthVie should have
working freeways and infrastructure, but the strain of 40 million Third World immigrants has slowed many of o
freeways to a crawl and caused seemingly permanent water shortages in many of our cities. Even our high te
industries are being undermined. Despite better and better analysis software, it seems our aerospace industry
losing its competency. Some people find it hard to believe that we were able to send White men to the moon i
1960s when almost all the analysis was done without computers, but the virtu@yitglwork force at NASA and
the major US aerospace companies accomplished what is now unbelievable for many. Today, our largest aer
company Boeing is falling further and further behind on their new airplane design, the 787 Dreamliner, which
continues to be plagued with problems. Could it be that the increasinglyrauigti work force at Boeing is losing
the competency to build a new airplane design?

The truth is we candét have a modern, safe soci
Pakistanis, Indians and every other Third World race. We just saw a dramatic example of what happens wher
Latino apparently takes his eyes off the signals so he can send a text message to his friends. Drunk illegal alie
drivers are a growing problem in many cities and have killed a lot more Americans than this recent spectacula
wreck. We must wake up to racial realities and close the door to Third World immigration. We must begin dep
the millions of Third World people who were allowed into the US by suicidal liberal immigration policies. If we
to change the current immigration policy, the US will quickly continue down the road to becoming a backward
World country, with all the problems, accidents and pointless deaths which are so common in the Third World
now Los Angeles.



The Spani sh solution to Eurc

The Spaniards have come up with a way to get illegal immigrants out of their country. Of course, one would tf
that the easiest way to do this would be to simply enforce the law, pick the Third Worlders up by the scruff of t
dark-skinned necks and throw them back where they came from, but apparently European governments are jt
terrified of being called Aracisto as their Amer.
the will to enforce, then bribe them to go. : -

According to the London
approved at a Cabinet meeting after a largely symbd
fasttrack passage through Parliament. The plan, whifs L ;
will come into force in around a month, targets tens 5‘*,;;‘
thousands of ne&U citizens who have been laid off i§# ~”4

Spain and are entitled to unemployment benefits. '
Reading between the lines, it sounds like these peop
got jobs as illegal aliens in Spain and recently lost t

jobs.

The Daily Mail article \ U a
jobless worker would receive a payment based on how

long they have been working and how much they have Count the White Population in old London Town.
been contributed into the social security system. The average lump sum is expected to be between six and 1¢
worth of unemployment benefit. They will receive the sum in two paifsper cent while in Spain and 60 per cent
when they have returned to their native country.

Now thatods clever. I was wondering what woul d pr e
and disappearing into their ghettos or going to another European country.

The article continues fAThe pr ogr ammé&U dowmtries withwhich a r
Spain has agreed that social security benefits accrued in one nation can be paid out in the other. People who
for it must agree not to come back to Spain for three years, with the promise they will be able to recover their

and residency permits after thaté The i ni t-swaling v e
jobless ranks in an economy that had posted more than a decade of solid growth but is now flirting with reces:
Spanish unemploymentisnowan#d gh of 10. 7 percenté. The mel tdo

construction industry, the main engine of all the growth and a key source of employmentdéilllovorkers from
Latin America, North Africa and eastern Europe. These immigrants are taking a particularly big hit as building
companies lay off workers, and they are the ones the government now wants to pay to go home and stay ther
things get better in Spain.oo

| 6ve been wondering what would happen when the wc
i n Spain already. Some clever government bureaucrt
get the noAVhites out of Spain than to have them stay as unemployed parasites with their kids in public schoc
their family draining the socialized medical system. There are millions of Third World invaders in Europe today
Parts of Paris and London look more like a Moroccan slum than a great European city. For the sake of preser
European culture, the naivhites should have been banned from European soil long ago. If a recession will spu
governments to do this for economic reasons, then better late than never.
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i The Washington Mutual gone with the Wind. i

A New York Times article reports AWashington M
of the mortgage boom, was seized by federal regulators on Thursday night, in what is by far the largest bank 1
in American history. Regulators simultaneously brokered an emergency sale of virtually all of Washington Mut
the nationéb6és | argest savings and |l oan to JPMorgar
bill for the rescue of a failing institution. The move came as lawmakers reached a stalemate over the passage
$700 billion bailout fund designed to help ailing
financi al | andscape. 0 The ongoing subprime crisi s
that more minorities would qualify. The federal government compelled banks to increase subprime loans to Bl
and Latinos. Any bank that refused would be puni ¢
federal permission to do anything such as open a new bank, their request was promptly denied by the Feds ir
retaliation.

A recent article about the subprime crisis rep
is a direct result of an intentional loosening of underwriting standatadse in the name o”
ending discrimination, despite warnings that it could lead towidea | e def au )
sooner had the ink dried on its discrimination study than the Boston Fed, clearly spes

for the entire Fed, produced a manual 1 (

be observed when a |l enderés under writ: 3

effectively disqualify many urban orlowern c ome mi nor ity appl 0

6outdateddé criteria included the size | "t

hi story, savings history and income Ve 1€
There seems to be some karmic justice to the collapse of WaMu. Many people

doubt remember their commercials in which a hip young Black represents WaMu wh

bunch of fat, stodgy, old White guys represent the other banks. Well, it looks like Wa

was a |little too hip and much too Bl ac ) S

Bl acks have helped cause the | argest ¢t €

wi | | be mentioned in the next AaBlack . ¥ _ ., .._2at

Betrayal of the People of London by new Mayor.

In an exclusive interview for thigluslim Newsl.ondon mayor Boris Johnson has given a startling insight ir
his true political leanings and the shameless way he is prepared to sell out native Londoners to pander to the
vot e. Hi s words will also be a stark reminder to
sort out t he hayguitd astguddng iptenoetw,l Jehnssn promisedMbslim Newshat he would
carry on in the footsteps of his predecessor, Ken Livingstone, by supporting the myriad of diversity and e
projects foisted on Londoners by Red Ken:

AOne thing | decided very early on was that th
recognise that you have got to be proactive i C
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